
$$PPEELLWWLL 33UULLRRUULLWWDDUULL GG··LLQQWWHHUUYYHHQQWWRR
¾ 6DOXWH�GHOOD�SRSROD]LRQH�DQ]LDQD

x VRVWHQHUH����O·DXWRQRPLD� GHOO·DQ]LDQR��SUHYHQHQGRQH�� OD
SHUGLWD

x SRWHQ]LDUH� � O·DVVLVWHQ]D� � GRPLFLOLDUH� H� OD� GRPLFLOLDULWj
x JDUDQWLUH��FRQWLQXLWj��WHUDSHXWLFD��HG��DVVLVWHQ]LDOH
x VRVWHQHUH��FKL��VRVWLHQH

¾ 6DOXWH�GHOO·LQIDQ]LD�H�GHOO·HWj�HYROXWLYD
x VRVWHJQR�DOOD�IDPLJOLD��FRSSLD��JHQLWRULDOLWj
x DPELHQWH�VLFXUR�H�VDQR
x SURPR]LRQH�GHOOD�VDOXWH��H��SUHYHQ]LRQH
x LQWHJUD]LRQH�GHOOH�IDPLJOLH�H�GHOOH�SHUVRQH

¾ 6DOXWH�GHOOD�GRQQD
x DUHD�GHO�GLVDJLR��PLJOLRUDPHQWR�� �GHOOD� �TXDOLWj� �GL� YLWD
x SURPR]LRQH� GHOOD� VDOXWH� ULSURGXWWLYD� H� GHOOD� JHQLWRULDOLWj
x SURPR]LRQH�GHOOD�VDOXWH�H�SUHYHQ]LRQH
x DEXVR�H�PDOWUDWWDPHQWR

¾ 6DOXWH�GHJOL�LPPLJUDWL
x FDVD
x FRPXQLFD]LRQH�FXOWXUDOH
x GRQQH�HG�LQIDQ]LD
x ODYRUR

¾ 'LSHQGHQ]H�SDWRORJLFKH
xDUHD��GHL��VHUYL]L ��PDJJLRUH� LQWHJUD]LRQH��H��VLQHUJLD� WUD
OH� � GLYHUVH� � UHDOWj� LVWLWX]LRQDOL�� PDJJLRUH� � � TXDOLILFD]LRQH
WHFQLFD� � GHL� VHUYL]L�� PDJJLRUH� � SURPR]LRQH� � GHL� VHUYL]L
SUHVVR�OD�FLWWDGLQDQ]D��VRVWHJQR�DJOL�RSHUDWRUL�
xDUHD� GHOOD� SUHYHQ]LRQH� LQYHVWLUH� QHOO·DUHD� GHOOD
VRFLDOLWj�� SURPXRYHUH� O·LQIRUPD]LRQH� H O·HGXFD]LRQH
VDQLWDULD�

¾ 6DOXWH�PHQWDOH
xDUHD� GHL� VHUYL]L� FRPSOHWDUH� H� DUWLFRODUH� OD� UHWH� GHL
VHUYL]L��SRWHQ]LDUH� O·LQWHUYHQWR�VRFLR�DVVLVWHQ]LDOH� � �GHJOL�(QWL
3XEEOLFL��D� VRVWHJQR��GHOO·DXWRQRPLD� GHOOD��SHUVRQD���FXUDUH
OD��SHUVRQD��QHO� VXR��FRQWHVWR��IDPLJOLDUH���WHUULWRULDOH� IDUH
SDUWHFLSDUH� � � L� � WHFQLFL�� OH� �DVVRFLD]LRQL� �IDPLJOLD� H� XWHQWL��
DOOH��VFHOWH��GL� SROLWLFD��VDQLWDULD�
xDUHD���GHOOD��SUHYHQ]LRQH� LQGLYLGXD]LRQH����WHPSHVWLYD���GHO
GLVDJLR��PHQWDOH����SURPR]LRQH�����GHOOD� VDOXWH�� PHQWDOH
LQ� � IDVFH� � GL� SRSROD]LRQH� D� ULVFKLR�� SROLWLFKH� � � VRFLDOL� H
IDPLJOLDUL� GL� WXWHOD� GHOOD� VDOXWH� PHQWDOH�� � DXPHQWDQGR� OH
RSSRUWXQLWj� � GL� � VRVWHJQR� � SHU� � OH� � IDPLJOLH�� GLIIRQGHUH
LQIRUPD]LRQL��FRUUHWWH��VXOOH��PDODWWLH��PHQWDOL�

¾ 1HRSODVLH
xDUHD� � GHL� � VHUYL]L �� � TXDOLILFD]LRQH� � � H VHPSOLILFD]LRQH
GHOOD� � UHWH� � GHOOH� � FXUH� � SDOOLDWLYH�� RWWLPL]]D]LRQH� GHL
SHUFRUVL��GHO��SD]LHQWH��RQFRORJLFR� LQ��RVSHGDOH��
xDUHD����GHOOD�� SUHYHQ]LRQH� ULGXUUH� O·LQFLGHQ]D������GHOOH
QHRSODVLH���OHJDWH��� DO�� IXPR����LQ�SDUWLFRODUH��GHO��SROPRQH��

$]LHQGD�86/�GL�5LPLQL
'LSDUWLPHQWR�GL�6DQLWj�3XEEOLFD

$UHD�'LSDUWLPHQWDOH�GL�(SLGHPLRORJLD�H�&RPXQLFD]LRQH
8IILFLR�GL�6XSSRUWR�336

9LD��&RULDQR� ������ ������5LPLQL
7HO����������������(�PDLO�GSDJOLDU#DXVOUQ�QHW
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,,OO 33LLDDQQRR SSHHUU OODD 66DDOOXXWWHH �336�� q� ´XQ� 3LDQR
SROLHQQDOH� GL� D]LRQH� HODERUDWR� H� UHDOL]]DWR� GD� XQD
SOXUDOLWj�GL�DWWRUL��FRRUGLQDWL�GDO�JRYHUQR�ORFDOH��FKH
LPSHJQDQR�ULVRUVH�XPDQH�H�PDWHULDOL�DOOR� VFRSR�GL
PLJOLRUDUH� OD� VDOXWH� GHOOD� SRSROD]LRQH� DQFKH
DWWUDYHUVR� LO�PLJOLRUDPHQWR�GHOO
DVVLVWHQ]D� VDQLWDULDµ
�/LQHH�*XLGD� 5HJLRQDOL� SHU� L� 3LDQL� SHU� OD� 6DOXWH�� H
LQGLYLGXD�
x L�ELVRJQL�SULRULWDUL�GL�VDOXWH�H OH� ULVSRVWH�SHU� OD

SURPR]LRQH�GHOOD�VDOXWH�H OD�SUHYHQ]LRQH�
x L� ELVRJQL� SULQFLSDOL� GL� DVVLVWHQ]D� VDQLWDULD� H

VRFLDOH� �RELHWWLYL�� PRGDOLWj� GL� ULVSRVWD� HG
LPSHJQL� QHOO·RIIHUWD� GL� VHUYL]L� GD� SDUWH� GL
$]LHQGD� 86/�� (QWL� /RFDOL�� 7HU]R� 6HWWRUH� H
SULYDWR� DFFUHGLWDWR�� ORUR� PRGDOLWj� GL
LQWHUFRQQHVVLRQH��ULVRUVH�H WHPSL��

x OH� PRGDOLWj� GL� YHULILFD� GHO� JUDGR� GL
UDJJLXQJLPHQWR�GHJOL�RELHWWLYL�SUHILVVDWL�

,,OO SSHHUUFFRRUUVVRR OORRFFDDOOHH GGHHOO 333366
/H� FDUDWWHULVWH� H OH� PRGDOLWj� GL� DWWXD]LRQH� GHO� 336
ORFDOH�VRQR�VWDWH�GHILQLWH�GDOOD�&RQIHUHQ]D�6DQLWDULD
7HUULWRULDOH�ORFDOH��&67���VXOOD�VFRUWD�GHOOH�SULQFLSDOL
WDSSH� LQGLFDWH� GDOOH� VSHFLILFKH� /LQHH� *XLGD
5HJLRQDOL�

))DDVVLL GGHHOO SSHHUUFFRRUUVVRR OORRFFDDOOHH
9 3URPR]LRQH�H DWWLYD]LRQH�

����LQIRUPD]LRQH�H�VHQVLELOL]]D]LRQH
����FRLQYROJLPHQWR�H�FRQGLYLVLRQH

9 5LFRJQL]LRQH� H��ULOHYD]LRQH��GHL��ELVRJQL� H��GHL
SUREOHPL

9 6HOH]LRQH�GHOOH�SULRULWj
9 (ODERUD]LRQH�GHO�336
9 $WWXD]LRQH�GHO�336

//DD &&RRQQIIHHUUHHQQ]]DD 66DDQQLLWWDDUULLDD 77HHUUUULLWWRRUULLDDOOHH
/D� &RQIHUHQ]D� 6DQLWDULD� 7HUULWRULDOH� �&67�� q
O·RUJDQLVPR� FKH� DVVXPH� OD� � UHVSRQVDELOLWj� HG� LO
FRRUGLQDPHQWR�FRPSOHVVLYL�GHO�336��$OOR�VFRSR��VL�q
GRWDWD� GL� GXH� UHIHUHQWL� �SROLWLFR� H� WHFQLFR�� H� GL
RUJDQLVPL�VSHFLILFL��TXDOL�LO &RRUGLQDPHQWR�GL�3LDQR
H�L�JUXSSL�GL�ODYRUR�WHPDWLFL�

/D� &67� KD� LQGLYLGXDWR� DOFXQH� PDFUR� DUHH
G·LQWHUHVVH� VXOOH� TXDOL� LQFHQWUDUH� LO� SURFHVVR� GL
SDUWHFLSD]LRQH� HG� LO� FRQWULEXWR� GHOOD� &RPXQLWj
ORFDOH�

$$UUHHHH WWHHPPDDWWLLFFKKHH GG··LLQQWWHHUUHHVVVVHH��
y VDOXWH�GHOOD�SRSROD]LRQH�DQ]LDQD
y VDOXWH�GHOO·LQIDQ]LD�HG�HWj�HYROXWLYD
y VDOXWH�GHOOD�GRQQD
y VDOXWH�GHJOL�LPPLJUDWL
y GLSHQGHQ]H�SDWRORJLFKH
y VDOXWH�PHQWDOH
y QHRSODVLH

$$WWWWLLYYLLWWjj UUHHDDOOLL]]]]DDWWHH
�� 66HHPPLLQQDDUULLRR GGLLYYXXOOJJDDWWLLYYRR�� ´,O� 3LDQR� 6DQLWDULR

5HJLRQDOH� ���������� H� L� 3LDQL� SHU� OD� 6DOXWH� �
&RLQYROJHUH� OD� FRPXQLWj� ORFDOH� SHU� OD
SURPR]LRQH�GHOOD�VDOXWHµ�²5LPLQL )HEEUDLR�����

�� ,,QQFFRRQQWWUULL VVSSHHFFLLIILLFFLL FFRRQQ OODD &&RRPPXXQQLLWWjj OORRFFDDOOHH
�(QWL� /RFDOL�� 9RORQWDULDWR�� &RRSHUDWLYH� 6RFLDOL� H
DOWUH� RUJDQL]]D]LRQL�� SHU� SURPXRYHUQH� OD
SDUWHFLSD]LRQH�DO�SURFHVVR�FRPSOHVVLYR�

�� &&RRUUVVRR GGLL ))RRUUPPDD]]LLRRQQHH�� ULYROWR� D� FRORUR� FKH
DYHYDQR� PDQLIHVWDWR� LQWHUHVVH� D� SDUWHFLSDUH� DL
ODYRUL��GHO�336��DO�ILQH�GL�
� GLYXOJDUH� LQ� PRGR� DSSURSULDWR� LO� TXDGUR
FRQFHWWXDOH�GL�ULIHULPHQWR��GHO�3LDQR

� IDU� FRQRVFHUH� H FRQGLYLGHUH� � LO� � SURFHVVR
PHWRGRORJLFR�HG�RSHUDWLYR�GHO�336

� FRQGLYLGHUH�OLQJXDJJL�H�VWUXPHQWL�GL�ODYRUR�
�� ,,QQGGDDJJLLQQHH VVXXOOOODD SSHHUUFFHH]]LLRRQQHH GGHHLL EELLVVRRJJQQLL GGLL VVDDOOXXWWHH

SULRULWDUL��DWWXDWD�SHU�FLDVFXQD�GHOOH�VHWWH�DUHH�GL
LQWHUHVVH�
/·LQGDJLQH� q VWDWD� UHDOL]]DWD� FRQ� OD� WHFQLFD� GHL
IRFXV� JURXS� H� KD� FRLQYROWR� FLUFD� FHQWRYHQWL
SHUVRQH� DSSDUWHQHQWL� D� (QWL�� ,VWLWX]LRQL�
2UJDQL]]D]LRQL� ORFDOL�� ,� GLYHUVL� SXQWL� GL� YLVWD� HG
RSLQLRQL�HPHUVL�VRQR�VWDWL�VWUXWWXUDWL�H�UHVL�IUXLELOL
DO�SURFHVVR�FRPSOHVVLYR�

�� OOOO 33UURRIILLOORR GGLL 66DDOOXXWWHH GHOOD� � 3RSROD]LRQH GHOOD
3URYLQFLD�GL�5LPLQL�
� q� XQD� SXEEOLFD]LRQH� FKH� FRQWLHQH
LQIRUPD]LRQL� � VXOOR� � � VWDWR� � GL� � VDOXWH� � GHOOD
SRSROD]LRQH��UHVLGHQWH� H��OD��GHVFUL]LRQH��GHL
FRQWHVWL� GHPRJUDILFR�� VRFLR�HFRQRPLFR� HG
DPELHQWDOH

� q� �XQR� � � VWUXPHQWR� FKH�� FRQ� �XQ�DSSURFFLR
HSLGHPLRORJLFR� GHVFULWWLYR�� KD� FRQWULEXLWR
DOOD� LQGLYLGXD]LRQH� GHOOH� SUREOHPDWLFKH� GL
VDOXWH��SULRULWDULH�

�� &&RRVVWWLLWWXX]]LLRRQQHH GGLL VVHHWWWWHH JJUUXXSSSSLL GGLL OODDYYRRUURR FRQ
O·RELHWWLYR� GL� LQGLYLGXDUH� L� ELVRJQL�RELHWWLYL� GL
VDOXWH�SULRULWDUL�SHU�FLDVFXQD�DUHD�WHPDWLFD�

�� &&RRVVWWLLWWXX]]LLRRQQHH GGLL XXQQ JJUUXXSSSSRR GGLL &&RRRRUUGGLLQQDDPPHHQQWWRR GGLL
33LLDDQQRR SHU�IDYRULUH�OH�VLQHUJLH�WUD�L�GLYHUVL�JUXSSL
GL� ODYRUR�� PRQLWRUDUH� LO� SHUFRUVR� FRPSOHVVLYR
GHO�336�H�UHOD]LRQDUVL�FRQ�OD�&67�

*UD]LH� D� WDOH� SURFHVVR� H� DG� XQD� VHULH� GL� DWWLYLWj�
OD� &&RRQQIIHHUUHHQQ]]DD 66DDQQLLWWDDUULLDD 77HHUUUULLWWRRUULLDDOOHH �&67�� KD
LQGLYLGXDWR�� LQ� PRGR� SDUWHFLSDWR�� DOFXQL�DPELWL
SULRULWDUL� GL� LQWHUYHQWR SHU� RJQXQD� GHOOH� DUHH
WHPDWLFKH�

//

HHOODDEERRUUDD]]LLRRQQHH GGHHOO 333366
*OL� DPELWL�RELHWWLYL� SULRULWDUL� FRVu� VHOH]LRQDWL
VDUDQQR� RJJHWWR�� QHOOD� IDVH� GL� HODERUD]LRQH� GHO
336��GL�DQDOLVL�GL�IDWWLELOLWj�H�VRVWHQLELOLWj�
'XUDQWH� WDOH� IDVH�� WXWWRUD� LQ� FRUVR�� VDUDQQR
IRUPXODWL�SURJUDPPL�H�SURJHWWL�DWWXDWLYL�UHDOL]]DELOL
FRQ�LO�FRQFRUVR�GHOOD�&RPXQLWj� ORFDOH��VXOOD�EDVH
GL�VSHFLILFL�DFFRUGL�WULHQQDOL�
/D�IRUPXOD]LRQH�GHL�SURJUDPPL�GRYUj�WHQHU�FRQWR
GHOOH� VLQHUJLH� H GHO� FRQFRUVR� GL� SURJUDPPL
VSHFLILFL��GHULYDQWL�GD�SROLWLFKH�VHWWRULDOL�LQ�JUDGR�GL
LQFLGHUH�VXL�SUREOHPL�GL� VDOXWH� LQGLYLGXDWL�D� OLYHOOR
ORFDOH�� ,Q� WDOH� RWWLFD�� VL� VHJQDOD� OD� FRVWLWX]LRQH� GL
XQD� 7DVN� )RUFH� FKH� KD� LGHQWLILFDWR� OH� SRVVLELOL
VLQHUJLH WUD�L�3LDQL�GL�=RQD�H�LO�3LDQR�SHU�OD�6DOXWH
ORFDOH��SURGXFHQGR�XQD�VSHFLILFD�GRFXPHQWD]LRQH
DOOD��&67�H DJOL�2UJDQLVPL�FRPSHWHQWL�SHU�LO�3LDQR
GL�=RQD�


